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Louisiana State Police
Retirement System
From The Director’s Chair…
It has been a busy time of year, with the completion of our actuarial reports and financial
statements, the calling of the 2020 Second Extraordinary Session of the LA State
Legislature, rebounding financial markets, COVID-19 mask/don’t mask banter, and
increasing election rhetoric. Having an active hurricane season, with 6 tropical systems
affecting Louisiana, the LSPRS team leaned-in by hosting the BBQ4BLUE for our LA State
Troopers. More in-depth discussion follows, and as always, if you have any questions or
suggestions regarding the LSPRS, please contact us.
Investments
While uncertainty remains as to the ongoing and lasting impact of COVID-19 on the
economy and financial markets, with the unprecedented injection and availability of liquidity
and financial support provided by Central Banks and Governments throughout developed
countries, most all financial markets have significantly rallied from their previous lows
experienced earlier this year. An example being the S&P 500 stock market index, which
earlier this year plunged to a low in March falling to a value of 2,237, while subsequently
rallying back by the end of September to a value of 3,380, equating to an unannualized
increase of 51%. The yield spread of high-yield debt widened to over 1,500 basis points
over comparable maturity US Treasuries, then contracting back to a more normal range of
400 – 600 basis points. Interest rates, as measured by the 10-year US Treasury Note, earlier
this year were 1.9%, plunging to 0.52%, then moving back up to the current level of 0.73%.
The LSPRS investment portfolio, invested in the domestic and global financial markets,
experienced notable swings in its market value, although somewhat more muted than most
market indices due to the broader level of diversification we employ across the portfolio. As
of September 30, 2020, the unaudited fair market value of the investment portfolio stood at
$936,227,615.
Much of the market volatility is a result of the uncertainties the pandemic may have on
future earnings of corporations, when a viable and deliverable vaccine is developed and
broadly administered, as well as the unknown outcomes of the upcoming elections. While
many uncertainties, it is not the first time the US and global economies, financial markets
and population have weathered pandemics and elections; we will prevail.
DROP Account Interest Credit Rate
While the broad financial markets experienced wide swings in valuation over the previous
twelve months, the preliminary DROP Account Interest Credit Rate looks like it will be an
attractive 5.06%. The DROP Account Interest Credit Rate must first be approved by the
LSPRS Board of Trustees, therefore, as noted it is preliminary. I anticipate the Board
reviewing for approval our June 30, 2020 Actuarial Valuation Report, including the DROP
Interest Rate, during the LSPRS October Board Meeting.
Be strong, stay safe & healthy,
Kevin P. Reed
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Hurricane Laura Relief Effort
LSPRS staff worked hard gathering supplies to send to our friends and families
in the Lake Charles area after Hurricane Laura. The LSTA was instrumental in
helping transport those supplies to Lake Charles. Thanks to donations, we were
able to send two truckloads of various items such as food, paper products, water,
and personal hygiene items. As many of us know, these items are so valuable when
you lose everything and are without electricity or water for an extended period.
During this effort the team developed the idea of providing meals, and BBQ For
the Blue was born (see page 3).
Louisiana State Police
Retirement System Building
located at
9224 Jefferson Highway
Baton Rouge, LA 70809

Helpful Contact Information
Insurance Changes:
Wanda Stewart
HR, Dept of Public Safety
(225)925-6004
Group Benefits and MedImpact:
(800)272-8451
www.groupbenefits.org
Blue Cross: (800)392-4089
www.bcbsla.com
Vantage: (888)823-1910
www.vhpla.com
Peoples Health: (866)912-8304
AFLAC: (800)992-3522
www.aflac.com
American Public: (800)256-8606
www.ampublic.com
Colonial: (800)325-4368
www.coloniallife.com
LSTA: (225)928-2000
(800)782-5782
Social Security Office:
(800)772-1213
www.socialsecurity.gov
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BBQ For the Blue
LSPRS partnered with the LSTA and the Swine Krewe to provide meals to troopers and their
families who were assigned to work in South Louisiana after Hurricane Laura. The menu included
hamburgers and all the fixin’s, or a hot plate of red beans and rice with sausage. It was a beautiful
day of fellowship!
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IN MEMORY OF…
ACTIVE:
CHRISTOPHER HOLLINGSWORTH, DOD 09/22/20
RETIREES:
THOMAS L. BASTOW, DOD 08/19/20
DENVER B. EVANS, DOD 09/25/20
DONALD R. GIVENS, DOD 09/08/20
FRED J. PIAZZA, DOD 08/28/20
IRA B. SAPPINGTON, DOD 07/14/20/20

RAY BOUDOIN, DOD 09/28/20
ONNIE FARRIS, DOD 07/24/20
RONALD P. LOUVIERE, DOD 07/11/20
WENDELL RICHARDSON, DOD 08/09/20

SURVIVING SPOUSES:
RUTH ARDOIN, (LEE ARDOIN) DOD 07/15/20
VIVIAN J. BARNETTE, (MARION BARNETTE) DOD 08/25/20
VERGIE M. HAMILTON, (AUBRY HAMILTON) DOD 09/08/20
MERA A. HOFFPAUIR, (RAYMOND HOFFPAUIR, JR.) DOD 07/05/20
HAZEL MILLER, (CLARENCE MILLER, JR.) DOD 07/19/20
ALICE N. THIBODEAUX, (DONALD J. THIBODEAUX) DOD 07/21/20

Send Us Your Email
Address!
It is most advantageous,
especially during these
times of business and social
distancing, to communicate
with members of LSPRS via
email. Please take this
opportunity to email us at
info@lsprs.org with your
preferred email address and
other contact information.

SURVIVING CHILDREN:
REDIE FERRIS, (CHILD OF JOSEPH FERRIS), DOD 08/15/2020

Moving? Be sure to let us know
your new mailing address!

Board Election Underway!
LSPRS is currently holding an election to fill the Retiree Representative
seat on the Board of Trustees. The deadline to submit letters of candidacy
was September 14, 2020. Two candidates submitted letters, Walter W.
Smith and Ronald R. Whittaker.
By now you should have received your ballots as they were mailed out
to all retirees and survivors on September 28, 2020. Please read the
instructions and return the ballot by October 26, 2020. The ballots will be
tabulated on November 2, 2020 here at the LSPRS office and the public
is invited to observe (social distancing, mask mandates, and building
occupancy will be observed). The new trustee will take office on January
1, 2021 and will serve a five-year term.

Legislative Update
A special session of the legislature was called to address issues related to the
Coronavirus and Hurricane Laura response. The session convened on September 28,
2020 with final adjournment on October 27, 2020.
LSPRS is following closely HB 97 (formerly HB 26) by Representative Bacala. This bill
provides guidance for reemployment of retirees during a declared emergency. In summary
this bill will waive the reemployment earnings limitation rule during the declared emergency
only. This will impact all four state systems, including LSPRS. The intention is that this will
provide qualified individuals to help during an emergency, whether it be teachers, school
bus drivers, police officers, or any other state employee needed during the emergency
declaration.

